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Gatishakti to ensure timely
implementation of NIP projs

MINIMAL COST
OVERRUNS:
GOVT OFFICIAL

PTI B NEW DELHI

he ambitious Y100 lakh

crore-Gatishakti pro-
gramme will provide the
framework for timely imple-
mentation of the National
Infrastructure Pipeline (NIP)
initiative with minimal cost
overruns, Road Transport
Secretary Giridhar Aramane
said on Monday.

A holistic infrastructure
development programme that
aims to boost employment
opportunities and productivi-
ty of industries, Gatishakti was
announced by Prime Minister
Narendra Modi during his
Independence Day speech on
August 15. The initiative is set
to be launched in September.

“Gatishakti provides the
implementation framework for
NIP. Gatishakti basically
ensures that the National
Infrastructure Pipeline is
implemented in time and as per
the original estimated cost,
with very little overrun of costs
and time,” Aramane told PTI in
an interview.

He did not provide specif-
ic details about Gatishakti.

The NIP was launched
with 6,835 projects and the

2. e o

=

— .r":';*.r-"‘ ] .. oo

numbers have expanded since
then.

The projects identified
under this ambitious pro-
gramme are estimated to
require an investment of 3111
lakh crore during FY 2020-25
period.

Both the initiatives will
play a key role in bolstering
infrastructure development
activities amid the country
striving to become a USD 5 tril-
lion economy in the near
future.

“So, without Gatishakti,
NIP implementation will be a
huge problem. So, it is essential
that we implement Gatishakti
along with the NIP so that full
efficiency is harvested,” he
said.Replying to a question, he
said the entire process of
launching the InvIT has been

.

completed, NHAT also has dis-
cussed with various investors
and there is a very good
response.

“Canadian pension funds
have shown interest (in NHAI
InvIT), and some other
investors from abroad are also
interested.

“Domestic FIIs and other
companies who are involved in
the tolling contracts will also be
interested in taking the stake”
Aramane, who is also chairman
of NHAI, said.

According to him, there
shall not be any problems in
terms of the investments.

“We are going with an
appropriate size of the package,
around 350 to 400 km. So,
monetising that in a very
appropriate fashion shall not be
a problem,” he said.
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Sensex skyrockets 765 pts as markets maintain record run
M-cap of BSE-listed

cos zooms to record
247.30 lakh crore

PTI B MUMBAI

The Sensex surged 765
points while the Nifty
cruised past the 16,900-level on
Monday as equity benchmarks
maintained their record-setting
spree on all-round buying amid
supportive global cues.

A firm trend in the rupee,
which rallied 40 paise against
the US dollar, added to the
momentum.

After touching a lifetime
high of 56,958.27 during the
day, the 30-share BSE Sensex
ended 765.04 points or 1.36 per
cent higher at its new closing
peak of 56,889.76, extending its
winning run for the third ses-
sion.

The broader NSE Nifty
advanced for the sixth consec-
utive day, surging 225.85 points
or 1.35 per cent to its record
closing of 16,931.05.

It touched an all-time
intra-day high of 16,951.50.

The Nifty has closed at
fresh lifetime highs in five of
the previous six sessions.

Bharti Airtel was the top
performer in the Sensex pack,
rallying 4.44 per cent, after the
company’s board raising up to
Rs 21,000 crore via a rights
issue.

Axis Bank, Tata Steel,
Titan, Bajaj Finance, Maruti
and SBI were among the other
prominent gainers, spurting
up to 4.15 per cent.

Only four index compo-
nents ended in the red -- Tech
Mahindra, Nestle India, Infosys
and TCS, sliding up to 1.88 per
cent.

Investors were richer by
%3.56 lakh crore, with the mar-

< spurts 40 paise
to over 2-month
high on hopes of
dollar inflows

PTI ® MUMBAI

The rupee surged by 40
paise to close at more
than two-month high of 73.29
against the US dollar on
Monday following dovish
comments by the US Federal
Reserve chairman on interest
rates.

A strong rally in the
domestic equity markets and
aweak American currency in
the overseas markets also
supported the rupee senti-
ment.

At the interbank forex
market, the local unit opened
strong at 73.46 against the
greenback and later moved in
a range of 73.21 to 73.54 in
the day trade.

ket capitalisation of all BSE-list-
ed companies reaching a record
%247.30 lakh crore.

“Domestic equities sky-
rocketed on strong global cues
with benchmark Nifty is just
one notch away to surpass
17,000 mark;” said Binod Modi,
Head-Strategy at Reliance
Securities.

Dovish commentary from
US Federal Reserve chairman
in Jackson Hole Symposium
lifted investors’ sentiments
globally, he noted.

Financial and metals wit-

PTI B NEW DELHI

riven by bullish senti-

ment in equities, the
market capitalisation of BSE-
listed companies jumped to
an all-time high of %
2,47,30,108.97 crore on
Monday.

Extending its winning
momentum for the third ses-
sion, the 30-share BSE bench-
mark Sensex ended 765.04
points or 1.36 per cent high-
er at 56,889.76, its new clos-
ing peak. During the day, it
jumped 833.55 points to its
lifetime high of 56,958.27.

In three days, the bench-
mark has gained 945.55
points. Thanks to the win-
ning run in equities, the mar-

nessed sharp recovery. Barring
IT, most key sectoral indices
traded in green with decent
rebound. Strong buying in
midcap and smallcap stocks
continued as recent correc-
tion made risk reward propo-
sitions favourable for investors,
Modi said.

“Following a strong gap-
up opening, equity benchmark
indices maintained the trend
throughout the day in line
with the strength in global
markets.  “Global markets
strengthened as the anxiety

ket capitalisation of BSE-list-
ed companies zoomed to ¥
2,47,30,108.97 crore.

In a tweet, BSE CEO
Ashish Chauhan said “con-
gratulations India” as he men-
tioned about the equity mar-
ket capitalisation on the
exchange reaching an “all
time high of USD 3.37 tril-
lion. (INR 2.47 crore crore)”.

He also tagged the han-
dles of Prime Minister
Narendra Modi and Finance
Minister Nirmala Sitharaman
in the tweet.Investors have
become richer by
35,76,600.66 crore in three
days of market rally. The 30-
share BSE index had closed
above the 56,000-mark for
the first time on Friday.

over the Jackson Hole sympo-
sium subsided following the
dovish tone of the Fed Chair.
Jerome Powell stated sticking
with the wait-and-see approach
giving reassurance that the
easy money policy will contin-
ue this year with a smaller rate
of tapering,” said Vinod Nair,
Head of Research at Geojit
Financial Services.

Sectorally, BSE telecom,
metal, power, basic materials,
utilities and bankex rallied as
much as 3.53 per cent, while IT
and teck closed lower.

Exports from SEZS
up 41.5 pc to
32.15 L cr during
Apr-June 2021

PTI B NEW DELHI

Exports from special eco-
nomic zones (SEZs) grew
by about 41.5 per cent to 32.15
lakh crore during the April-
June quarter of the current fis-
cal on account of healthy
growth in pharmaceuticals,
engineering, and gems and
jewellery sectors, as per official
data.

SEZs are key export hubs
which contribute about one-
fourth of the country’s total
outbound shipments.

According to commerce
ministry data, exports from
these zones dipped to ¥ 7.56
lakh crore in 2020-21 as against
%7.97 lakh crore in 2019-20.

In the first quarter of the
current financial year, SEZ
exports rose about 41.5 per cent
to 32.15 lakh crore.As many as
427 such zones have been
approved by the Government,
out of which 267 are opera-
tional as on June 30. The data
showed that till June 30, ¥ 6.25
lakh crore have been invested
in these zones and a total of
24.47 lakh people are employed
there. Export Promotion
Council for EoUs and SEZs
(EPCES) is the nodal body, set
up by the Commerce Ministry,
to promote shipments from
these zones. The council has
announced Bhuvnesh Seth as
its new chairman and Srikanth
Badiga as the new vice-chair-
man.

Nitl Aayog suggests
tax incentives for
investment in InvITs

PTI B NEW DELHI

Niti Aayog has suggested to
the Government to pro-

vide tax incentives for invest-
ment in InvITs, and bring them
under the IBC to attract retail
as well as institutional investors
to achieve the goals of the
National Monetisation Pipeline
scheme.

The Aayog in consulta-
tion with infra line ministries
has prepared and released a
report on National
Monetisation Pipeline (NMP)
this month.

“More tax-efficient and
user-friendly mechanisms like
allowing tax benefits in
Infrastructure Investment Trust
(InvITs) as eligible security to
invest under Section 54EC of
the Income-Tax Act, 1961, are
important starting points for
initiating retail participation in
the instruments,” the Aayog has
recommended.

Finance Minister Nirmala
Sitharaman on August 23 had
announced a Rs 6 lakh crore
NMP scheme that will look to
unlock value in infrastructure
assets across sectors, ranging
from power to road and rail-
ways.

She had also said the asset
monetisation does not involve
the selling of land and it is
about monetising brownfield
assets. “Since the trusts are not
considered as ‘legal person’
under the extant regulations,
the Insolvency and Bankruptcy
Code (IBC) regulations are
not applicable for InvIT loans.
Hence, the lenders do not have
an existing process for recourse
to project assets,” Aayog has
noted in the NMP guidebook.

While the lenders are pro-
tected under the Securitisation
and Reconstruction of
Financial Assets and
Enforcement of Security
Interest Act, 2002 (SARFAESI
Act) and the Recovery of Debts
and Bankruptcy Act, 1993, the
provision of recourse under
IBC regulations will bring in an
added level of comfort for the
investors, it observed.

SAT quashes Sebi ban on
Yashovardhan Birla, others
from securities market

PTI B NEW DELHI

he Securities Appellate

Tribunal (SAT) has
quashed a Sebi order that had
barred Yashovardhan Birla and
others from the securities mar-
ket for two years for alleged
mis-utilisation of the IPO pro-
ceeds.

The Sebi, in October 2020,
restrained Birla Pacific Medspa
Ltd, Yashovardhan Birla and
eight others from the securities
market for two years for mis-
utilisation of the IPO pro-
ceeds. Birla Pacific Medspa
Ltd (BPML), which came out
with offer documents in March
2011, had floated its over Rs 65-
core initial public offering
(IPO) in June 2011.

The regulator, in its order,
said that the company made
misstatements in the prospec-
tus in respect of the objects of
the IPO. Pursuant to Sebi’s
order, Yashovardhan Birla and
other individuals moved SAT.
These individuals were the sig-
natories to the prospectus of
Birla Pacific Medspa. In its
order dated August 26, the SAT
said that appellants did not
make any misstatement in the
prospectus. It, further, said that
the finding given by the Sebi
that there is a misstatement in

the prospectus which was done
deliberately from the very
inception in order to misuse
the IPO proceeds and divert
the proceeds through inter-cor-
porate deposits (ICDs) to group
companies is “perverse and
based on surmises and conjec-
tures which a prudent person
cannot arrive at”.

“It is settled law that a
finding must be based on some
facts but in the instant case the
facts which has been brought
on record shows that there is no
misstatement in the prospectus
and, therefore, the question of
having some ulterior design
from the very inception to
divert the proceeds through
ICDs is in our opinion stretch-
ing it a bit too far,” it added.

If the IPO proceeds were
not utilised in the manner
stated in the prospectus it does
mean that the subsequent
action taken by the company
indicates that there was a mis-
statement in the prospectus, the
tribunal noted.

According to the tribunal,
the interim use of funds in the
prospectus clearly indicates
that the IPO proceeds could be
temporarily invested in inter-
est or dividend bearing liquid
instruments including deposits
with bank, mutual funds etc.

Over 1,200 students
participate in the
Freshers’ Induction
program at SRMIST

Kattankulathur:The Freshers’
Induction 2021-22 program
for the College of Science and
Humanities at SRM Institute of
Science and Technology,
Kattankulathur was held vir-
tually today (30 August 2021).
Over 1200 students partici-
pated in this event.

The chief guest of the event
Dr. NK Senthamarai Kannan,
Inspector General of Police,
Tamil Nadu & Commissioner
of Police, Tirunelveli addressed
the gathering. He said the
Institute needs to take adequate
precaution when classes start
physically such as masking,
washing, social distancing, and
vaccination. Emphasizing on
the need to become job cre-
ators, he urged the incoming
students to focus on develop-
ing skills and have a multidis-
ciplinary approach so that they
become entrepreneurs. He
pointed out that pandemic has
changed the outlook of job
opportunities.

Govt extends
tenure of Canara,
Bank of India EDs
by 2 years

The Government has
extended the tenure of two
executive directors of Canara
Bank and Bank of India for two
years, the state-run lenders
said on Monday.

Canara Bank in a regula-
tory filing said that the central
Government has extended the
term of office of A
Manimekhalai, Executive

Director, for a period of
two years beyond her current-
ly notified

terms that expires on 10
February 2022, or until further
orders, whichever is earlier.

Bank of India in a separate
filing said that the term of
office of PR Rajagopal,
Executive Director, has been
extended for a period of two
years, beyond his currently
notified term or until further
orders, whichever is earlier.
His current term was to expire
on February 28, 2022, the bank
said.

The banks said the gov-
ernment informed them about
the extension given to these
executive directors through
notifications on August 26,
2021.

ONGC eyes oftshore
wind energy projects

PTI W NEW DELHI

India’s largest oil and gas pro-
ducer ONGC is eyeing gen-
erating electricity from wind at
its vast offshore acreage as it
looks to augment its renewable
energy portfolio, its chairman
Subhash Kumar said.

Oil and Natural Gas
Corporation (ONGC) has oil
and gas fields both in the
Arabian Sea and Bay of Bengal.
That experience of operating in
shallow and deep-sea is now
being tapped to set up wind
turbines to generate electricity
that could be wired to land.

“A study for a pilot
project in Offshore Wind has
already been commissioned
for assessing the opportunities
in this niche segment,” Kumar
said in the company’s latest
annual report.

Last year, ONGC signed an
MoU with India’s largest elec-
tricity generator NTPC to

explore setting up offshore
wind projects along with the
7,600-km coastline.

Offshore windmills as
almost twice as efficient as
onshore wind turbines. But
the cost per MW for offshore
turbines is higher because of
stronger structures and foun-
dations needed in marine envi-
ronments. The government
has set a target of 5 GW of off-
shore wind installations by
2022 and 30 GW by 2030.

ONGC, Kumar said, is
pursuing opportunities in the
renewable energy field in India
and abroad. “We added anoth-
er 6 MW of solar capacity tak-
ing our total installed capacity
(of solar energy) in excess of 30
MW, he said. “Our total
installed capacity in renewable
space has exceeded 325 MW
and... We have a long distance
to cover as we are targeting 10
GW of installed renewable
capacity by 2030”

Go Airlines gets
Sebi nod for
% 3,600 crore IPO

PTI B NEW DELHI

Budget carrier Go Airlines,
which has rebranded itself
as ‘Go First, has received mar-
ket regulator Sebi’s go-ahead
for an initial public offer worth
33,600 crore.

The airline plans to garner
up to 3,600 crore through sale
of shares, according to the
Draft Red Herring Prospectus
(DRHP). It also plans to raise
up to 1,500 crore by way of a
pre-IPO (Initial Public Offer)
placement.

The carrier, which filed its
preliminary papers for the IPO
in May, received its observa-
tions on August 26, according
to Sebi’s latest update on pro-
cessing status of the draft offer
documents. The information

was updated on August 27
and made public on Monday.

In Sebi parlance, issuance
of observations implies its go-
ahead for the IPO. In June, Sebi
had kept in abeyance the pro-
cessing of Go Airlines” draft
papers for the initial share
sale. From the net IPO pro-
ceeds, the airline plans to utilise
over ¥ 2,015.81 crore towards
pre-payment or scheduled
repayment of all or a portion of
certain outstanding borrow-
ings, according to the DRHP.

An amount of 3279.26
crore would be for “replace-
ment of letter of credits, which
are issued to certain aircraft
lessors towards securing lease
rental payments and future
maintenance of aircraft, with
cash deposit™
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Place: Delhi
Date: 30" August, 2021

COSCO (INDIA) LIMITED

(CIN: L25199DL1980PLC010173)
Registered Office: 2/8, Roop Nagar, Delhi-110007
Website: www.cosco.in; Email: mail@cosco.in;
Tel: 91-11-23843000; Fax: 91-11-23846000
BSE Trading Symbol: COSCO
ANNUAL GENERAL MEETING OF COSCO (INDIA) LIMITED
In view of the continuing Covid-19 pandemic, the Ministry of Corporate
Affairs("MCA”) vide its circular nos. 14/2020, 17/2020 20/2020 & 02/2021 issued
by Ministry of Corporate Affairs on April 8, 2020, April 13, 2020 May 5, 2020 and
January 13, 2021 respectively (MCA Circulars) permitted to hold Annual General
Meeting (AGM) through Video Conferencing/Other Audio-Visual Means
("VC/OAVM") facility without the physical presence of the members, at common
venue. In compliance with the provisions of the Companies Act, 2013("The ACT")
and Rules framed thereunder SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ["SEBI (LODR)"] read with SEBI Circulars nos.
SEBI/HO/CFD/CMD1/CIR/P/2020/79 & SEBI/HO/CFD/CMD2/CIR/P/2021/11
dated 12 May, 2020 & January 15, 2021 respectively (“SEBI Circulars”); and MCA
Circulars, the Board of Directors of the Company has decided to convey the
42"AGM of the Company on Thursday 30, September, 2021 at 12:00 Noon
through Video Conferencing/Other Audio-Visual Means ("VC/OAVM") to transact
the business that will be set outin the AGM Notice.

Please note that the requirement of sending physical copy of the Notice and
Annual Report to the Members have been dispensed with vide MCA and SEBI

To comply with the provisions of MCA and SEBI circulars, the Notice of the 42
AGM and Annual Report of the Company for the FY 2020-21 along with the login
details for joining the 42" AGM through VC/OAVM including e-voting details will
be sent only by e-mail Id, to all those members whose e-mail addresses are
registered with the Company or Company Registrar and Share Transfer Agent
(RTA) M/s. Skyline Financial Services Pvt. Ltd. or with their respective Depository
Participants(DPs). Members can join and participate in the 42" AGM through
VC/OAVM facility only. The instructions for joining the AGM, casting their vote at
the AGM and casting vote through remote e-voting will be provided in the Notice of
the 42" AGM. The Notice of the 42™ AGM and the Annual Report shall also be
available on the Company website www.cosco.in and stock exchange website

The Company is providing remote e-voting facility and e-voting facility to all its
members to cast their vote on all the resolutions set out in the Notice of the 42™
AGM. Detailed instructions for remote e-voting and e-voting during the AGM is
provided in the Notice of the 42" AGM. Members will have an opportunity to cast
their vote remotely on the businesses as set out in the AGM Notice through e-

Members holding shares in the physical form who have not registered their e-mail
address with the Company or RTA, can register their e-mail address for receipt of
Notice of 42" AGM, Annual Report and the login details for joining the AGM
through VC/OAVM facility by sending a request to Skyline Financial Services Pvt.
Ltd. Registrar and Share Transfer Agent of the Company at info@skyline rta.com/
admin@skylinerta.com or contact Company Secretary at sudha@cosco.in by
providing their name, folio no., scanned copy of Share Certificates(front and
back), self-attested scanned copy of PAN card and Aadhar Card in support for
registering their e-mail addresses.

Members holding Shares in demat form whose e-mail addresses are not
registered are requested to register their e-mail address for receipt of Notice of the
42" AGM, Annual Report and login details for joining the AGM through VC/OAVM
facility, as per the process advised by their DPs. The registered e-mail address will
also be used for sending future communications.

Any person, who acquire shares and become member of the Company after the
date of electronic dispatch of the Notice of the 42" AGM and holding Shares as on
cut-off date i.e., Thursday, 23rd September, 2021 may obtain the Login-ID and
password by sending a request at info@skylinerta.com/sudha@cosco.in.

This notice is used for the information and benefit of all the members of the
Company and is in accordance with the applicable circulars of the Ministry of
Corporate Affairs and Securities and Exchange Board of India.

For Cosco (India) Limited

(Managing Director and CEO)
Add: C-124, DLF Colony, Gurgaon- 122001

Devinder Kumar Jain

DIN No. 00191539
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