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PH: 9818465333
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E-mail: mk_madaan@yahoo.com

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

To

The Board of Directors,

Cosco India Limited,

2/8 Roop Nagar,
New Delhi-110007

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results along with the notes thereon, of Cosco (India) Limited, ("the Company") for
the quarter and half year ended September 30 2025 ("the Statement") being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This statement which is the responsibility of the Company's Management and
approved by the Board of Directors, has been prepared substantially in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility 1s to issue a
report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of company's personnel responsible for financial and accounting matters,
and applying analytical and other review procedures.




A review is substantially less in scope than an audit conducted in accordance with

Standard on Auditing specified under section 143(10) of the companies Act, 2013
and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

above and read with the notes

attention that causes us to
tially in accordance with

4. Based on our review conducted as stated in paragraph 3
accompanying the Statement, nothing has come to our

believe that the accompanying Statement prepared substan
the aforesaid Indian Accounting Standard ('Ind AS’) specified under Section 133 of

the Companies Act, 2013, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulation 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement

5. Emphasis of matters
We draw attention to the following notes accompanying standalone financial

statement.

Note no. 3 regarding various provisions, other expenses and short term borrowings,
Note no. 5 regarding GST input tax credit, Note no.6 regarding other income and
Note No.7 regarding addition to building and capital work in progress, Note no. 10
regarding confirmations and classification of assets & liabilities.

Internal Audit Report for the two Quarters is not produced for verification.

Our opinion is not qualified in respect of these matters.

for Madan and Associates
Chartered Accountanis
Firm’s registration number: 000185N

|l wsdo

MK. Madan
(proprietor)
Membership number: 082214

Place: New Delhi
Date: 14.11.2025
UDIN: 25082214BMLHZK8998
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Unaudited Standalone Financial Results for the Quarter and Half Yearly ended Se tember 30,2025
(T in lakhs)
SI. Particulars Quarter Ended Halt Year Ended Year Ended
No. 30.09.2025 | 30.06.2025 | 30.09.2024 | 30.09.2025 30.09.2024 | 31.03.2025
Unaudited | Unaudited | Unaudited | Unaudited Unaudited Audited
Income
1(a)|Revenue from operations 3,727.30 5,003.81 3,815.71 8,731.11 8,643.63 17,334 37
(b)|Qthar income 5.70 18.26 14.82 24.02 78.01 73.76
Total Income 3,733.06 5,022.07 3,830.53 8,766.13 8,721.64 17,408.13
2|Expenses
(a)|Cuul of materlals consuiiied 985.24 749.44 799.25 173468 | 1,666.29 3,248.91
(b) (Purchase of stock in trade 2,174.65 1,869.15 222270 4,143.80| 4,305.50 8,186.78
(c) [Changes in inventor.ies of finished goods, work In (884.27) 582.85 (738.22) (301.42) (666.02) (494.23)
progress and stock-in trade
(d)[Employee benefits expense 552.85 538.61 524271 1,091.46 1,038.69 2,069.84
(e)|Finance costs 110.85 122.74 143.20 233.59 266.84 509.79
(f)| Depreciation and amortisation expenses 62.72 60.75 63.66 123.47 123.71 252.98
(g)|Other expenses 911 n4 an0.56 787.16 1.81160 ] 1742.04 3,514.82
Tolal Expenses 3,913.08 | 4,924.10 3,802.32 | 8.837.18 | R477 A5 17,288.89
J|Puulit Lefuie Lax (1-2) 0.02) 97.97 20.21 (82.05) 243.99 119.24
4|Total Tax expense
(a)|Current tax (36.34) 36.34 12.95 79.36 56.68
(b) | Tax adjustment related to earlier years 0.63 0.63 na3
(e)|Doferred tax charges / (ciedil) (0.57) 6.64 (5.25) 6.0/ (9.03) (16.22)
Total (36.91) 42.98 8,33 607 70.96 11.00
3|Net Profit for the period (3-4) (143.11) 54,99 19.88 (88.12) 173.03 78.15
6(Other comprehensive Income, net of income tax
()| tems that will not bo roolaaaified to profit or loss (4.31) 0.96 0.80 (8.35) 1.61 (16.71)
(iN)Income tax relating to items that will not ba ra clasaifiad 2.34 (0.24) (0,20) 210 (n.au) 1.1
lu pirufil vt luss
7|Total comprehensive income for the period (5+6) (150.08) 55.71 20.48 (94.37) 174.24 65.65
8|Paid up equity share capital (Face value of ¥ 10 each) 416.10 116.10 416.10 416.10 416.10 416.10
9|Other Equity : 4,620.33
10|Earning Per Share in ¥ *
(of 10 each) :
(a)|Basic (3.44) 1.32 0.48 (2.12) 4.16 1.88
(b) | Diluted (3.44) 1.32 0.48 (2.12) 4.16 1.88
* Not Annualised for the Quarter.
Contd...

CIN : L25199DL1980PLC010173
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Standalone Statement of Assets & Liabilities as on September 30,2025
(T in lakhs)
SR. PARTICULARS AS AT AS AT
NO. 30.09.2025 31.03.2025
Unaudited Audited
A. |ASSETS
1. |Non-Current Assets
(n) Prapeily, plail «iid vyulpment 873.10 883 44
(b) Capital wurk-in-progress 21.23 11.71
(¢) Other intangible assets 142 1.12
(d) Right-of-use assets 154.32 150.13
(e) Financial assets
(i) Trade receivables 31.66 31.66
(ii) Others 85.46 81.44
() Deferred tax assets (net) 93.03 97.00
(g) Other non-current assets 5.86 5.86
1,266.78 1,202.38
2. |Current Assets
(a) Invenlories 0,596.41 8,217.34
(b) Financial assets
(i) Trade receivables 2,462.63 2,812.76
(i) Loans 32.88 26.18
(iii) Cash & cach oquivalonta 194.63 2403
(iv) Othera 292 7.70
(c) Other current assels R25 2R 636.02
12,114.72 11,624.83
TOTAL ASSETS 13,380,51 12,8R7 29
D. |EQUITY ANU LIABILIIIES
1. |Equity
(a) Equity share capital 410.10 461U
(b) Other equity 4,535,85 4,A30.22
4,951.95 5,046.32
2. |Non-Current Liabilities
(a) Financial liabilities
(i) Borrowings 1,473.04 1,509.80
(1) Lease liability 107.70 99.50
(b) Provisions 98.87 99.06
1,679.61 1,708.16
3. |Current Liabilities
(a) Financial liabilities
(i) Borrowings 4,901.78 4,692.73
(i) Trade payables
(a) Micro, small and medium enterprises 217.24 149.22
(b) Other than Micro, small and medium enterprises 548.12 443.64
(iii) Lease liabilities 56.64 56.64
(iv) Others 792.80 575.63
(b) Other current liabilities 83.48 180.97
(c) Provisions 148.89 133.98
6,748.95 6,132.81
TOTAL EQUITY & LIABILITIES 13,380.51 12,887.29

CIN : L25199DL1980PLC010173
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Cash Flow Statement for Half Year ended September 30, 2025

(T in lakhs)
Sr. Particulars AS AT AS AT
No. 30.09.2025 | 31.03.2025
Unaudited Audited
A. [Cash Flow from Operating Activities - §
Nel Prullt before tax (82.05) 119.24
Adjustmentc to rooonaile profil Leluie (4% dhd prior
period items to cash provided by operations :
Depreciation 123.47 252.98
Foreign exchange fluctuations (23.45) (56.10)
Finance cost 133.bU 509.79
Bad Debts 0.45 2.66
Cash Lost - 2.81
Property, plant & equipment written off 0.09 S 0.72
(Profit) / loss on sale of Assets - (1.94)
Operating Profit before Working Capital Changes 25210 830.16
Movements in Working Capital :
(Increase) f Decrease in Trade Receivables 373,14 17.04
{Increase) / Decrease in Inventories (379.08) (417.28)
(Increase) / Decroacc in Loans and Advanices (261 34) 41.37
Increase / (Decrease) in Trade Payables 172.50 (139.74)
Increase / (Deciease) In Other Current Liabilities 551.6/ 450.25
Cash Generated from Operations 709.01 781.80
Direct Taxes Paid 26.96 112.15
Net Cash (used in) / Flow From Operating Activities 6R2 N5 669.66
B. |Cash Flow from Investing Activities :
P l:i!Hh‘H of proporty plant & equipiien including capltal (80.59) (191.19)
work in progress
Sale of property plant & equipment - 3.02
Net Cash Flow from / (used in) Investing Activities (80.59) (188.17)
C. |Cash Flow from Flnaneing Activities :
Proceeds From Borrowings (148.39) 83.09
Interest Expenses (233.59) (509.79)
Repayment of lease liabilities (ROU) (48.87) (96.23)
Net Cash used in Financing Activities (430.85) (522.93)
Increase in Cash and Cash Equivalents (A+B+C) 170.61 (41.45)
Opening Cash and Cash equivalents 24.03 65.48
Cash and Cash equivalents at the end of the year 194.64 24.03

CIN : L25199DL1980PLC010173
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Segment wise Revenue, Results and Capital Employed for the Quarter and Half Year ended
September 30,2025
(X in lakhs)
Sl Particulars Quarter Ended Half Year Ended Year Ended
No. 30.09.2025 | 30.06.2025]30.09.2024 30.09.2025) 30.09.2024] 31.03.2025

| Ynaudited | Hinauditad | Unaudited | Unaudited | Uraudieg Audife

rrimaty Segment Information

1 |Segment Revenue :
i) Manufactured Products 1,363.35 | 1,877.81| 1,348.23 3,241.16 | 3,2099.52 6,613.75
ii) Stock in Trade 2,363.95| 3,126.00 | 2,467.48 5489.95| 5344.11| 10,720.62
Total 3,727.30 | 5,003.81| 3,815.71 8731.11 | 864363 | 17,334.37

Less Inter Segment Revenue - - % 2 -
Net Sales / Income From Operations 3,727.30 5,003.81 | 3,815.71 8,731.11 | 8,643.63 17,334.37
2 [Segment Results:

Profit / (Loss) Before Interest and Tax

l) Manutactured Products (45 n8) 12,00 nan 18/.dks) 100.10 1476/
1) Ulock i Tiade n 23573 100.01 £20.83 219./8 481.30
Totai (53.86) 223.53 174.64 169.67 468.94 628.97
Less Finance Cost 110.85 122.74 143.19 233.59 266.84 509.79
Less Other gnallocable expenses net of 15.31 2.82 3.24 18.13 (41.89) (0.06)
unallocable income
Total Profit Before Tax B (180.02) n7 N7 1031 weuy)| 24388 119.24
3 [Capital Employed: :
i) Manufactyred Produsts 1ABDE0 | 410078 | 4ius0a | 445350 4,204.04 | 4,362.58
1) Stock in Trade 6,350.19 A,089.54 | 6,686.70 G,350,19 [ AA&ARR TN R,681.64
) | Inatincated (4908, 1)] (4673 34)| (4,210.10)| (4,370.71)] (4,210.10) (4,388.30)
L Total 6,424.98 6,617.95 | 6,680.64 6,424.98 | 6,680.64 6,555.92
Notes : -

1) The above unaudited financial results of the Company for the quarter and half year ended 30th September,2025 have
been reviewed by the Audit Commitiee and approved by the Board of Directors at their respective meetings held on
14th November,2025. The statutory auditors have expressed an unmodified audit opinion on these results.

2) The financial results of the Company have boen prepared in wecordanoo with Indian Acuuunling Standards (Ind AS)
notified under the Companies (Indian Accounting Standaids) Rules, 2015 as amended by the Companies (Indian
Accounling Standards) (Amendment) Rules, 2016,

) 1) Provisions for loave cncashmenl, iHllty and special dingaunt Are e le 1roportienately on e Lasls ul diioufit
provided 7 liieutrea In k.Y 2024-25, i) Bonus is provided proportionately on the basis of actual payments made in
respect of provision for F.Y 24-25. (iii) Commission on sales is accounted for on payment basis. (iv) Provision for
Special Discount of ¥ 188.57 lakhs is made on the basis of estimates provided by management, the exact calculation
of the amount would be made at the year end. (v) Provision for Warranty made in the earlier year is considered
sufficient and will be reassessed and adjusted at the year end on the availablity of final data where from fair amount of
ascertained liablity could be determined. (vi) Purchases are inclysive of Salnn Rrtirn as e yunurally assepled
protlas 1ollowed uidel S& 1 Law. (vit) Short-term Lunowings Includes cheques issued of ¥ 81.58 lakhs, not yet
presented for payment by the relevent parties till date in respect of credit facilities availed from Bank of India.

4) Information regarding Micro and Small Enterprises has been determined to the extent such parties have been
identified on the basis of information available with the company. As per the Company, there is no Intarant whirch is
nncruedipayable Lo thu MEME parties uiider MSMED Act 2008,

) OAT Inpul Tax ciodit of T 8U.45 laklis is uiider reconcliiation with Electronic Credit Ledger of ¥ 99 lakhs.

6) Other income includes sum of T 1.78 lakhs towards Refund of Duties and Taxes on Exported Products (RODTEP)
pending verification on ICEGATE portal.

7) Addition to the Building during the half year ending 30.09.2025 includes labour charges of ¥ 21.30 lakhs under the
invoice pending agreement containing the terms and other covenants. Capital Work in Progress of ¥ 21.22 lakhs
represents payment made towards various projects pending execution of agreement containing various terms and
covenants.

Internal Audit Reports of the two quarters are not produced for perusal for verification.

11) Figures for the previous reporting period have been regrouped / reclassified and rearranged, wherever necessary, to
correspond with the current reporting period classification / disclosure.

By Order of the Board
for Cosgo (India) Limited
S A
gc W v QAT i
] Devinder Kumar Jain
Managing Director and CEQ

DIN : 00191539

Contd...

o
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XTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
HALF YEAR ENDED SEPTEM

BER 30, 2025

(Tin lakhs)

El Particulars Quarter Ended Half Year Ended  [Year Ended
No. _1?_0.09.2025 30.06.2 30,09.2024 | 3n N9.2026 30.00.2024| 21.03.2025
Unaudited | Unaudited Unaudited | Unaudited Unaudited | Audited
1|Total Income from operations 3,733.086 5,022.07 3,830.53 8,755.13 8,721.64 | 17,408.13
2[Net Profit for the period before Tax (180.02) 97.97 28.21 (82.05) 243.99 119.24
3|Net Profit for the period after tax (143.11) 54,99 19.88 (88.12) 173.03 78.15
4(Total Comprehensive Income for the period (150.08) 55.74 20.48 (94.37) 174.24 R5.65
[Comprising Profit for the period (after tax) and
Other Comprehensive Income (after lax)]
5|Equity Share Capital 416.10 416.10 416.10 416.10 416.10 416.10
6|Other Equity 4,620.33
7|Earnings Fer Share (of T 10 each)
(a)|Basic (7) (3.44) 1.32 0.48 (2.12) 4,16 1.88
(b)(Diluted (3) (3.44) 1.32 0.48 (2.12) 4.16 1.88
NOtes : -

website www.cosco.in.

2 The above results have been reviewed by the Audit Committee and a

their respective meeting held on November 14,2025,

Place : Delhi
Date : 14.11.2025

CIN : L25199DL1980PLCO10173

pproved by the Board of Directors of the Company at

By Order of the Board
for Cosco (India) Limited

Y s o

Devinder Kumar Jain
Managing Director and CEO
DIN : 00191539




